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from any that was dreamt of either by the old doctrinaires
or the young irresponsibles.

"They all seem to be looking to me for salvation by means
of some piece of magic or some inspiration of genius. That
is not my task at all. The essence of my task, as I see it, is to
move step by step to a new but practicable form of national
economy in which private initiative and public control are
brought into a working synthesis. That sort of thing is not
to be achieved as a sort of parlour game, or left to the chance
of a happy inspiration. It proceeds only from continual
experiment and adjustment, from a mass of specific attempts
and practical modifications.

*'Don't take too simple a view/* he continued, "of the
healing of the economic body of Germany. We must allow
the utmost possible free play to independent enterprise, and
examine with the utmost caution every suggestion for public
intervention. I will have nothing to do with Utopias.
Besides, I have many other problems, particularly the
financing of rearmament. All these things have to be so
dovetailed that nothing shall impede anything else; on the
contrary, everything should help everything else. So I
cannot promise unlimited support for your proposals; all
I can do is to help them in so far as they fit in with my main
task.9*

Later I fell out of favour with Schacht through my propo-
sals for the devaluation of the Danzig gulden and the
Reichsmark. The idea did not fit in with his plans. I know
why today, but at the time I did not. I tried in vain to
speak to him on the matter. I pursued him all the way to
Basle, but he was "not at home." He would not talk about
such subjects. He had no liking for discussion of his own
views. SOj between Utopians and the sterile and the gamblers,
and at constant feud with them all, Schacht tried to pave
the way to greatness for Germany and for himself.

For he saw in himself the really constructive statesman who
would be the liquidator of the Nazi cacperiment after tfae
ultimate fiasco of the revolutionary phantasmagoria that
began in 1932. He worked long and tenaciously to create the
opportunities for that change of scene. He was , against a
mlBtary dictatorship, and against a reactionary regime. He